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Dear …………, 

Next week is the tenth anniversary of the G8 meeting in Birmingham where world leaders promised action on the issue of third world debt. 

Although much has been achieved in the last decade, many of the world’s poorest countries are still crushed under unjust and unserviceable debts. This is because of the conditions imposed by the IMF, whose requirements are so precise and so intrusive into poor countries’ economies that many have simply not be able to comply. Ten years later, only $88 billion of the estimated $400 billion has been cleared. 

Further to this the Heavily Indebted Countries Initiative, the IMF’s programme for debt relief, has set the bar too low, so that only the very poorest can participate. Kenya, where I grew up, is deemed not poor enough to have its debts forgiven. It pays $600 million a year in repayments. 
Ten years is too long to wait for debt relief. This government has been a world leader on the matter of poverty, but I would encourage you to press your colleagues in the DFID for further and faster action. As Jeffrey Sachs simply puts it in his book The End of Poverty: ‘This issue should have been resolved long ago.’
Many thanks for your time,
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